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RESULTS FOR THE QUARTER ENDED DECEMAER

in inventories of finished goods, work-in-

For and on hehalf ofthe Board of

fte above standalone flnancialresults are prepar€d in comptiance with Indian Ac€osntlng Standard ("Ind AS") as norified under Section 133 of the Comoanies A€t, 20 13
(" the Act") lcompanies (Indlan Accounting Standards) Rules. 20151, as am€nded.

above standalone unaudited financlal results as reviewed by Audit Committee were approved by tne Board of Directors at their meeting hetd on 14th Febniary, 2019.
Statutory Auditors have performed limited review of Company's Standalone unaudited financial results for the quarterended 3lst December.2018.

company is engaged in the business of manufacting 'Detergent Powder and cake'. As such the Company's busin€ss fatls within a singte business segment of
Detergent Powder and Cake, in context oflnd AS 108- Operating Segment.

e company has adopted lnd AS 115'Revenu€ from contrads with Customersrw.e.i lstApril, 2018. The adoption ofthis standard does not have any materiatimpact
the standalone finan€lal results ofthe ComDanv.

and Servic€ Tax (GST) whlch was €ffective from lstJuly, 2017 has replac€d excise duty and certain other indirect taxes. In ac€ordan€e with the reouirements ot
aS, revenue from op€rations upto 30th June. 2017 is inclusive of Ex€ise Duly and revenue from operations from lstJuly, 2017 is net ofcST. Accordtngty. the

revenue from operations (i.e, net ofGsTand exclse duty, as applicable) for comparable purpose is as under:

Revenue From Opentions ( Net of GST and Excise Duty,
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To The Board of Directors
Hipolin Limited

1.

3.

We have reviewed the unaudited financial results of HIPOLIN LIMITED (the .'Company,,) for
the quarter and nine months ended December 31, 201g which are included in'the
accompanying 'Statement of Unaudited Standalone Financial Results for the euarter and Nine
Months ended December 37, 20!A' (the "Statement,,). The statement has been prepared by
the company pursuant to Regulation 33 of securities. Exchange Board of India' (Listing
obligdtions and Disclosure Requirements) Regulations, 2015 (the i.Listing Regulations,2015,;
which has been initialled by us for identification purposes. The Statement is ihe responsibility
of the company's Management and has been approved by the Board of Direitors. our
responsibility is to issue a report on the Statement based on our review.

we conducted our review in accordance with the standard on Review Engagement (sRE) 2410,
"Review of Interim Financial Information performed by the Independent Auditor oi the Entitv,,
issued by the institute of chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements.are 

free of material misstatement.

A review is limited primarily to inquiries of company personnet and analytical procedures
applied to financial data and thus provide less assurance than an audit. we have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the statement has not been prepared in all material aspects in accordance with
the applicable Accounting standards prescribed under section 133 of the companies Act, 2013
and other recognised accounting practices and policies and has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015, including
the manner in which it is to be disclosed, or that it contains any material misstatement.
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Place: Ahmedabad
Date : 14.02.2019

For, M/s, Borkar & Muzumdar,
Chartered Accountants
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