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Notes;

The StandaloneJlnalrclal results of the company ha-ve Seen prepared in accordqnce $rith rndian AccoLrnting stlndards (Ind As) as spedfied io the
companies (Indlan ikcoqntlng standards)i RLrles,.?015, (as_3mended) and ln telms of Regutation 33 of'th; sEBr(Listh; obiigaiions an<t otsaosureRequlrements-) Regulations, 2015 and sEBr cinula. dated tuty 0s, 2d16, rhe c;mpaoy b;s.fo;ir,i srstiim" iciiGiiinjfiiioi-tr,etinanciaryear
commenctng.from April01, 2017 wlth a transttion date ofApril01,2b16;
The recon€lliation of net loss iepo*ed in accordanqe with rndlan iAAp to totat comprehensive rnqome In accordance ! rith Ind As rs gtyen belowi

The crmpany has opted to ava the reiaxauon provided bythe SEBI vtde its circular dated Juty 05, 2016, as ava abte to listed entilies and
therefore statement does nol Include Ind AS comptianc ftnanciat results iorthe y€ar ended March j1, 20t7 as the seme ls not manoaloiy.

I!:u1o::,""10"1":"-:nauditedJinaftial result as revlewed by Audit Committee were taken oI .ecord by the Board of Directors at thetr meeflng
neloon February 13, 2018' The Slatubory Audlbo6 have pedormed a llmlled revJew of Company's Srandalone unaiJdjted financlal results for thequarter ended December 31, 20Ut
The Company ls engaged ln the business of manufactufhg of Detergent powderand cake, As such the Companfs buslness fallwlthin a shgle
business segment of Detergent Powder & Cake, lrr cofltext of Ind AS 109, Operathg Segments,

In accordance wltb the requirements oflnd As, revenue fion operations foa the quarter ended December 31, 2017 is net of Goods &Service TaX
(GsT) and aevenle:or the quaRer ended December 31, 2016 and quarterand Nlae mohBls ended Decembef 31,2016 is inclustve of Excise Duty,
The GsT which is effective from Jltly 1, 2017 has replaced Exclse Duty 6fld certaln other Indirect raxes. Accordtngty Lhe adjljsted revenue from
operations (i,e. net of GST and Excjse Duty as aiplicable) for comparable purposes is as under;

The fi,gures:for the correspondiog and aomparative previous Feriod have been regrouped/ rear.anged, whetever necessary to coofgrm to the
classificaUon oi the current period;

Jnvestors cao vlew the unaudlted fhanclal result of the company for the quarter ended December 31, 2017 on the company's.website
www-hloolin.aom oron the webslte of BSE: www.bsetndta.com-

Place : Ahmedaqad
Date : February 1,3,2018

For and or behalf of thg Board of Dir€ctors,
For Hipolin Limited,

Shailesh J. Shah

Managlng Dircctor
Drir:00777653
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Parlic{rlars 3 montbs ended 31-12-2016 6 monlhs €nded 31-12-2016
Ner rroflr/ tloss) as per previous In(
Farr vatuation adlustments for flnanc

.N GAAP ( 3:37

0.40 (20.
Net Loss as per hd AS (74-77'

Prehensive lncome (Net of Tax) 0.80
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lndependent Auditors' Review Report

To The Board of Directors
Hipolin Limited

1. we have reviewed the unaudited hnancial results of HIpoLrN LIMTTED (the "compan/) for the
quarter ended on December 3I,2017 which are included in the accompanying .Statement of
Unaudited Standalone Financial Results for the Quarter and Nine Months ended December 31,
2017'. tl'e statement has been prepared by the Company pursuant to Regulation 33 of Securities
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(the'Listing Regulations, 2015"), which has been initialled by us for identification purposes. The
Statdment is the responsibility of the Company's Management artd has been approved by t}le
Board of Directors. F\rrther, the Management is also responsible to ensure that t}le accounting
policies used in preparation of this Statement ar:e consistent witi those used in the preparation
of the Company's opening unaudited Balalce Sheet as at April Ol. 2016 prepared in accordance
with tie Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under
section 133 of the Companies Act, 2013 and other recognised accounting practices and policies.
Our responsibility is to issue a report on tl.e statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
'Review of Interim Financial Information performed by the Independent Auditor of the Entitl/
issued by the Institute of Chartered Accountants of India. This Standard requires that we Dlan
and perform the review to obtain moderate assurance as to whether the finaniial statementj are
free of {naterial misstatement.

3. A review is limited primadly to inquiries of company personnel and anal,tical procedures applied
to financial data and tllus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material aspects in accordance with Ind
AS and other recognised accounting practices and policies, and has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015, and SEBI
Circular dated July 05, 2016 including the manner in which it is to be disclosed, or that it
contains aIry material misstatement.

5. We draw attention to tJ e following matters:

Note 1 to tlle Statement which states tlat t}Ie Company has adopted Ind AS for t]le financial
year commencing from April 01, 2017, arrd, accordingly, the Statement has been prepared by
Company's Management in compliance with Ind AS.

For, M/s. Borkar & Muzumdar
Chartered AccoultantS
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K. Kotadia
Partner

Membership No,:O33190
Place: Ahmedabad
Date : 13.02.2018
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